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INTERNATIONAL COPPER STUDY GROUP

TERMS OF REFERENCE OF THE
INTERNATIONAL COPPER STUDY GROUP
This is the final version, amended and approved by the Study Group in the Forty-fourth
Regular Meeting of the Standing Committee on 13 October, 2014.

Establishment
1.
The International Copper Study Group is hereby established to administer the
provisions and supervise the operation of these terms of reference.

Objective
2.
To ensure enhanced international co-operation on issues concerning copper, by
improving the information available on the international copper economy and by providing a
forum for intergovernmental consultations on copper.

Definitions
3.
(a)
“The Group” means the International Copper Study Group as constituted in
these terms of reference.
(b)
“Copper” means ores and concentrates of copper; unrefined and refined
copper metal, including secondary copper, copper alloys; scrap, wastes and residues of
copper; semi-manufactured products and such other products of copper as the Group may
determine.
(c)
“Members” means all States and intergovernmental organizations as
provided for in paragraph 5 which have notified their acceptance pursuant to paragraph 22.

Functions
4.

In pursuance of its objective, the Group shall have the following functions:

To conduct consultations and exchanges of information on the international
(a)
copper economy;
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(b)

To improve statistics on copper;

(c)
To undertake regular assessments of the market situation and outlook for the
world copper industry;
(d)

To undertake studies on issues of interest to the Group;

To undertake activities related to efforts pursued by other organizations
(e)
aimed at developing the market for copper and contributing to the demand for copper;
(f)
To consider special problems or difficulties which exist or may arise in the
international copper economy.
The Group shall carry out the above functions without derogating from the right of every
member to manage all aspects of its domestic copper economy and without prejudice to the
competence of other international organizations in matters falling within their jurisdiction.

Membership
5.
Membership of the Group shall be open to all States which are interested in the
production or consumption of, or international trade in, copper, and to any intergovernmental
organization having responsibilities in respect of the negotiation, conclusion and application
of international agreements, in particular commodity agreements.

Powers of the Group
6.
(a)
The Group shall exercise such powers and take action or arrange for action
to be taken as may be necessary to carry out and ensure the application of the provisions of
these terms of reference;
(b)
The Group shall not have the power, directly or indirectly, to enter into any
contract for the purposes of trade in copper or in any other commodity or product, or any
contract for future transactions; nor shall it have the power to enter into any financial
obligations for such purposes;
(c)
The Group shall adopt such rules of procedure as are considered necessary
to carry out its functions and which shall be subject to, and not inconsistent with, these
terms of reference;
(d)
The Group shall not have the power and shall not be taken to have been
authorized by its members to incur any obligation outside the scope of these terms of
reference or the rules of procedure.
Headquarters
7.
The Headquarters of the Group shall be at a location selected by it in the territory of
a member State, unless the Group decides otherwise. The Group shall negotiate a
Headquarters Agreement with the host Government to be concluded as soon as possible
after these terms of reference have entered into force.
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Decision-making
8.
(a)
The highest authority of the Group established under these terms of
reference shall be vested in the General Session;
(b)
The Group, the Standing Committee referred to in paragraph 9, and such
committees and subsidiary bodies as may be established, shall take decisions by
consensus and without a vote, except in the case of decisions for which a specific voting
majority is specified in these terms of reference or in the rules of procedure;
(c)

Each member State shall be entitled to one vote.

Standing Committee
9.
(a)
The Group shall establish a Standing Committee, which shall consist of those
members of the Group which have indicated their desire to participate in its work;
The Standing Committee shall undertake such tasks as may be assigned to it
(b)
by the Group and shall report to the Group on completion, or on the progress, of its work.

Committees and subsidiary bodies
10.
The Group may establish committees or other subsidiary bodies, in addition to the
Standing Committee, on such terms and conditions as it may determine.

Secretariat
11.
(a)
The Group shall have a Secretariat consisting of a Secretary-General and
such staff as may be required;
(b)
The Secretary-General shall be the chief administrative officer of the Group
and shall be responsible to it for the administration and operation of these terms of
reference in accordance with the decisions of the Group.

Co-operation with others
12.
(a)
The Group may make arrangements for consultations or co-operation with
the United Nations, its organs or specialized agencies, and with other intergovernmental
institutions, as appropriate;
The Group may also make arrangements as it considers appropriate for
(b)
maintaining contact with interested non-participating Governments, with other international
non-governmental organizations, or with private sector institutions, as appropriate;
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Observers may be invited to attend meetings of the Group or its subsidiary
(c)
bodies on such terms and conditions as the Group or those bodies may decide.

Relationship with the Common Fund
13.
The Group may apply to be designated as an International Commodity Body (ICB)
under article 7 (9) of the Agreement establishing the Common Fund for Commodities, for
the purpose of sponsoring, in accordance with the provisions of these terms of reference,
projects on copper to be financed by the Fund through its Second Account. Decisions on the
sponsoring of such projects shall normally be taken by consensus. If consensus cannot be
reached, decisions shall be taken by a two-thirds majority vote. The Group shall not incur
any financial obligations in respect of such project; nor shall it act as executing agency for
any such project. No member shall be responsible by reason of its membership in the Group
for any liability arising from borrowing or lending by any other member or entity in
connection with projects.
Legal status
14.

(a)

The group shall have international legal personality;

(b)
The status of the Group in territory of the host country shall be governed by a
Headquarters Agreement between the host Government and the Group;
(c)
In the territory of each member, and subject to its national legislation, the
Group shall have the requisite legal capacity to perform its functions and in particular,
subject to paragraph 6 (b) above, the capacity to enter into contracts, to acquire and to
dispose of movable property, and to institute legal proceedings.
Budget contributions
15.
(a)
Each member shall contribute to an annual budget which shall be approved
by the Group in accordance with the provisions of the Rules of Procedure. For the purpose
of assessing the contributions of members, 50 percent of the budget shall be apportioned
equally among them; 25 percent shall be apportioned among member States in proportion
to their shares in the total exports and imports of member States of copper ores and
concentrates, measured in copper metal content, and unrefined and refined copper; and the
remaining 25 percent shall be apportioned among member States in proportion to their
shares in a total which shall consist of the mine production or refined consumption of copper
of each member State, whichever is the higher. The calculation of these shares shall be
based on the latest three calendar years for which statistics are available. The maximum
amount payable by an individual member shall be capped at 10% of total budgeted
assessments with the balance redistributed equally across remaining members;
(b)
The Group shall determine the contribution of each member for each financial
year in a currency to be decided by the Group and in accordance with the provisions for
contributions specified in the rules of procedure. The payment of the contribution by each
member shall be made in accordance with its constitutional procedures;
In addition to the budget contributions, the Group may accept donations from
(c)
external sources.
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Statistics and information
16.
(a)
The Group shall collect, collate and make available to members such
statistical information on production, trade, stocks and consumption of copper, including
consumption by specific markets and end-use industries, as it deems appropriate for the
effective operation of these terms of reference, as well as the information referred to in
subparagraph b below;
(b)
The Group shall make such arrangements as it considers appropriate by
which information may be exchanged with interested non-participating Governments and
with appropriate non-governmental and intergovernmental organizations in order to avoid
duplication of work and to ensure the availability of recent, reliable and complete information
on production, consumption, stocks, international trade, internationally recognized published
prices of copper, technology, research and development activities relating to copper and
other factors that influence the demand for and supply of copper;
(c)
The Group shall endeavour to ensure that information made available by it
does not prejudice the confidentiality of the operations of Governments or persons or
enterprises producing, processing, marketing or consuming copper.
Annual assessment and reports
17.
(a)
The Group shall undertake an annual assessment of the world copper
situation and related matters in the light of information supplied by members and
supplemented by information from all other relevant sources. The annual assessment shall
include a review of anticipated copper production capacity for future years and an outlook
for copper production, consumption and trade for the following calendar year, for the
purpose of assisting members in their individual assessments of the evolution of the
international copper economy;
The group shall prepare a report incorporating the results of the annual
(b)
assessment and distribute it to members. If the Group deems it appropriate, this report, as
well as other reports and studies distributed to members, may be made available to other
interested parties in accordance wit the rules of procedure.

Market development
The Group shall hold discussions among members and between members
18.
(a)
and third parties, such as copper research and market development organizations, on ways
and means of increasing the demand and developing the market for copper. Within this
framework the studies done by the Group in support of market development will be
disseminated to copper development organizations for their use in preparing market
development project proposals to be submitted to the Group for consideration. Execution of
these projects will be undertaken by market development organizations. The Group may
select and sponsor projects to be financed by the Common Fund for Commodities through
its Second Account;
The Group shall offer to facilitate co-ordination between market development
(b)
organizations and support the extension of market development activities.
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Studies
19.
(a)
The Group shall undertake or make appropriate arrangements to undertake
ad hoc studies related to the international copper economy as may be agreed by the Group;
(b)
The studies may contain general recommendations or suggestions to the
Group but such recommendations or suggestions shall not derogate from the right of every
member to manage all aspects of its domestic copper economy and shall be without
prejudice to the competence of other international organizations in matters falling within their
jurisdiction.
Obligations of members
20.
Members shall use their best endeavour to co-operate and to promote the attainment
of the objective of the Group, in particular by providing the data referred to in
paragraph 16 a).
Amendment
21.
The terms of reference shall normally be amended by consensus. Should a vote be
needed it shall require two-thirds majority vote of the members present.

Entry into force
22.
(a)
These terms of reference shall enter into force definitively when States
together accounting for at least 80 per cent of trade in copper, as set out in the annex to
these terms of reference, have notified the Secretary-General of the United Nations
(hereinafter referred as “the depositary”) pursuant to subparagraph (c) below of their
definitive acceptance of these terms of reference;
(b)
These terms of reference shall enter into force provisionally when States
together accounting for at least 60 per cent of trade in copper, as set out in the annex to
these terms of reference, have notified the depositary pursuant to subparagraph c below of
their provisional or definitive acceptance of these terms of reference;
If the requirements for entry into force of these terms of reference have not
(c)
been met on 30 June 1990, the depositary shall invite those States and intergovernmental
organizations that have notified their provisional or definitive acceptance of these terms of
reference to decide whether or not to put these terms of reference;
(d)
When these terms of reference enter into force, the depositary shall convene
an inaugural meeting of the Group as soon as possible thereafter. Members shall be
notified at least one month, where possible, prior to that meeting.
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Withdrawal
23.
(a)
A member may withdraw from the Group at any time by giving written notice
of withdrawal to the depositary and to the Secretary-General of the Group;
(b)
Withdrawal shall be without prejudice to any financial obligations already
incurred by the withdrawing member and shall not entitle it to any rebate of its contribution
for the year in which the withdrawal occurs;
Withdrawal shall become effective 90 days after the notice is received by the
(c)
Secretary-General;
(d)
The Secretary-General of the Group shall promptly notify each member of
any notification received under this paragraph.

Termination
The Group may at any time decide by a two-thirds majority vote of member
24.
(a)
States to terminate these terms of reference. Such termination shall take effect on such date
as the Group shall decide;
(b)
Notwithstanding the termination of these terms of reference, the Group shall
continue in being for as long as it is necessary to carry out its liquidation, including the
settlement of accounts.
Reservations
25.

No reservations may be made to any of the provisions of these terms of reference.

